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BESS cost breakdown in Oman
2025

> e, o3 — 3 { £ oy
.". v__’ T

.-

2 o . — s - N
--:-»— e\ == T
- - o b._Sats Ry b =

P NN
» -“ S BRY T  —— T '_—'W'_ s - R /
' ""'""“‘" ‘----«—m- —--q-a---.‘-n“-.“-mm., e B S e

-




SOLARTECH’

Page 2/13

Overview

The cost per MW of a BESS is set by a number of factors, including battery
chemistry, installation complexity, balance of system (BOS) materials, and
government incentives.

The cost per MW of a BESS is set by a number of factors, including battery
chemistry, installation complexity, balance of system (BOS) materials, and
government incentives.

As of most recent estimates, the cost of a BESS by MW is between $200,000
and $450,000, varying by location, system size, and market conditions. This
translates to around $200 - $450 per kWh, though in some markets, prices

have dropped as low as $150 per kWh. Key Factors Influencing BESS Prices.

As of recent data, the average cost of a BESS is approximately $400-$600 per
kWh. Here’s a simple breakdown: This estimation shows that while the battery
itself is a significant cost, the other components collectively add up, making
the total price tag substantial. Several factors can influence the.

Small-scale lithium-ion residential battery systems in the German market
suggest that between 2014 and 2020, battery energy storage systems (BESS)
prices fell by 71%, to USD 776/kWh. With their rapid cost declines, the role of
BESS for stationary and transport applications is gaining prominence.

In Saudi Arabia, the Saudi Electricity Company (SEC) recently awarded a 7.8
GWh BESS contract to Al Gihaz using Sungrow technology, with
commissioning slated for 2025. SEC is also planning a 12.5 GWh tender across
five sites by the end of 2024. The Saudi Power Procurement Company aims to
deploy 10.

The US National Renewable Energy Laboratory (NREL) has updated its long-
term lithium-ion battery energy storage system (BESS) costs through to 2050,
with costs potentially halving over this decade. The national laboratory
provided the analysis in its ‘Cost Projections for Utility-Scale Battery.

The 2024 ATB represents cost and performance for battery storage with
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durations of 2, 4, 6, 8, and 10 hours. It represents lithium-ion batteries
(LIBs)—primarily those with nickel manganese cobalt (NMC) and lithium iron
phosphate (LFP) chemistries—only at this time, with LFP becoming the
primary. How much will Bess cost fall in 20227

This broadly matches up with recent analysis by BloombergNEF which found
that BESS costs have fallen 2% in the last six months, as well as anecdotal
evidence of reductions after spikes in 2022. Compared to 2022, the national
laboratory says the BESS costs will fall 47%, 32% and 16% by 2030 in its low,
mid and high cost projections, respectively.

How much does Bess cost?

The cost of BESS has fallen significantly over the past decade, with more
precipitous drops in recent years: This is nearly a 70% reduction in three
years, owing to falling battery pack prices (now as low as $60-70/kWh in
China), increased deployment, and improved efficiency.

Will Bess costs fall this year?

The most important takeaway is that the NREL estimates that BESS costs will
start to fall this year in its ‘low’ and ‘mid’ cost projections, with an increase
over the next few years forecast in its ‘high’ scenario, visualised in the graph
above.

How much does Bess cost in China?

It is nonetheless still eye-opening to note just how big those differences in
cost are. The average for a turnkey system in China including 1-hour, 2-hour
and 4-hour duration BESS was just US$101/kWh. In the US, the average was
US$236/kWh and in Europe US$275/kWh, more than double China’s average
cost.

Will Bess become more pronounced in 20257

We’'re going to see the locational benefits of BESS become more pronounced
in 2025 and beyond. Batteries in the north of Scotland have been earning
more than average as they have been doing so in the south-east of England as
well, whereas BESS in the midlands and south-west of England have earned
less than average, reveals Modo Energy’s analysis.

Which countries are planning a Bess project in 20247
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In the UAE, the Emirates Water and Electricity Company (EWEC) issued a
request for proposals for a 400 MW/400 MWh standalone BESS project in
mid-2024. Oman is also boosting energy storage with plans to add BESS to the
500 MW lbri lll Solar IPP, which is now in the early procurement stage.
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BESS cost breakdown in Oman 2025

Grid-Scale Battery Storage:
Costs, Value, and

Grid-Scale Battery Storage: Costs, Value, and
Regulatory Framework in India Webinar jointly
hosted by Lawrence Berkeley National
Laboratory and Prayas Energy Group

Utility-Scale Battery Storage ,
Electricity , 2023 , ATB, NREL

Projected Utility-Scale BESS Costs: Future cost w - = |
projections for utility-scale BESS are based on a ' <
synthesis of cost projections for 4-hour duration | -

systems as described by (Cole and Karmakar, ...

Energy storage costs

Wider deployment and the commercialisation of
- new battery storage technologies has led to
& rapid cost reductions, notably for lithium-ion
—_ batteries, but also for high-temperature sodium-
sulphur ...

i
“ 3Phase 400V

Battery Energy Storage System
Production Cost

Case Study on Battery Energy Storage System
Production: A comprehensive financial model for
the plant's setup, manufacturing, machinery and
operations.
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Scaling Energy Storage in the
MENA Region Amidst
Renewables ...

Despite the clear need for energy storage, there
are concerns over whether investors are willing
to back BESS in this emerging market. High costs
and reduced efficiency ...
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How do the costs of battery
energy storage systems ...

The costs of Battery Energy Storage Systems
(BESS), primarily using lithium-ion batteries, are
compared to other energy storage technologies
below. Comparison Overview Battery Energy
Storage Systems ...

BESS prices in US market to
fall a further 18% in ...

China-headquartered Sungrow provided the
BESS units for this project in Texas, US. Image:
Revolution BESS / Spearmint Energy. After
coming down last year, the cost of containerised
BESS solutions for US-based buyers ...
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Utility-Scale Battery Storage ,
Electricity , 2021 , ATB

In this way, the cost projections capture the
rapid projected decline in battery costs and
account for component costs decreasing at
different rates in the future. Figure 3 shows the
resulting utility-scale BESS future cost
projections for the ...

UNDERSTANDING THE BESS
MARKET IN AUSTRALIA

The Australian Battery Energy Storage Systems
(BESS) market has attracted significant
investment interest due to its crucial role in
supporting renewables penetration and ensuring

=~ (€ un3es
KE "Ei

— ]

Page 7/13

Pr——_—— ——‘:"{_{A

P 6.0Ah |

20V Li-ion

Commercial Battery Storage,
Electricity , 2023 , ATB

Current Year (2022): The Current Year (2022)
cost breakdown is taken from (Ramasamy et al.,
2022) and is in 2021 USD. Within the ATB Data
spreadsheet, costs are separated into energy
and power cost estimates, which allows ...

DISTRIBUTED PV
GENERATION + ESS

Monitor
Platfrom

Energy Storage System

BESS gains edge with declining
costs

BESS gains edge with declining costs It costs less
compared to pumped-hydro storage and
Compressed Air Energy Storage. Battery energy
storage systems (BESS) are ...
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US: IRS modifies BESS
domestic content cost ...

The headquarters of the IRS in the US. Image:
Wikicommons / Joshua Doubek. The IRS has
released an amended cost breakdown of BESS to
be used for calculating if a product qualifies for
domestic content tax credit ...

Solar

Outlook 2025: The future of
the utility-scale BESS market

The rapid evolution of the utility-scale battery
energy storage systems (BESS) market in
Australia, Europe and the US has seen the
emergence of a wide range of offtake ...

Smoke and fumes sensor
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BESS costs could fall 47% by
2030, says NREL

A big driver of the fall in BESS costs will be a
decline in the costs of the battery cells and packs
themselves, which can make up half the cost of a
lithium-ion BESS.

Behind the numbers: BNEF
finds 40% year-on-year drop in
BESS costs

Behind the numbers: BNEF finds 40% year-on-
year drop in BESS costs BNEF analyst Isshu
Kikuma discusses trends and market dynamics
impacting the cost of energy ...
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BESS Costs Analysis:
Understanding the True Costs
of Battery

This blog will break down the various factors
influencing BESS costs, offering a clear, easy-to-
understand analysis that helps you make
informed decisions. What is BESS and ...

Volta's 2024 Battery Report:
Falling costs drive battery ...

The 500 page report offers a full picture of the
battery industry, including a deep focus on
battery energy storage systems (BESS).
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Product Model
HJ-ESS-215A(100KW/215KW ESS
HJ-ESS-11 15KWh)
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Rated Battery Capacity Il

Battery Cooling Method

BNEF finds 40% year-on-year
drop in BESS costs

"What we found is that with the 60% tariff, the
cost [of a turnkey energy storage system]
increases by 60% compared to 2025, so this is
quite a big cost jump if the US actually decided
to do so," Kikuma says.

Petroleum Development Oman
Plans 100 MW Solar-BESS
Project

Expanding its commitment to renewable energy,
Petroleum Development Oman (PDO), the
Sultanate of Oman's largest oil and gas producer,
has advanced plans for two wind ...
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Big opportunities for BESS in 2025

Downward pricing will feed through to reduced
levelised cost of storage (LCoS), with new BESS
projects, due online in 2025 and the next few
years able to capitalise on much cheaper
batteries. However, older assets face ...

Proforma Financial Model of
BESS - Acelerex

A well-structured proforma financial model
provides a clear picture of the economic
feasibility of a BESS project. By accurately
forecasting revenues, evaluating costs, and
applying key financial ...

Petroleum Development Oman
Plans 100 MW Solar ...

1
Expanding its commitment to renewable energy,
Petroleum Development Oman (PDO), the o 4
Sultanate of Oman's largest oil and gas producer, « _ imes 0| WOETRE
has advanced plans for two wind power projects —

alongside a utility-scale solar ...

Role of BESS in shaping India's
Energy Transition

' Context: Energy storage technologies, such as
" e Battery Energy Storage Systems (BESS) offer a
- crucial solution to mitigate the variability of

renewable energy while enhancing ...
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What is the Cost of BESS per
MW? Trends and 2025 Forecast

The cost per MW of a BESS is set by a number of
factors, including battery chemistry, installation
complexity, balance of system (BOS) materials,
and government ...

cost of bess per mwh

performance values and provide current cost
ranges; 2) increase fidelity of the individual cost
elements comprising a technology; 3) provide
cost ranges and estimates for storage cost ...

V3.3 Forecast update:
Modelling changes and ...

Version 3.3 of the Modo Energy Battery Revenue
forecast has just been released. This update
introduces new modeling of intraday price and
dispatch.

i Battery Energy Storage
\ Systems (BESS): The Future of
Energy ...

As India progresses towards a greener and more
sustainable energy future, Battery Energy

- Storage Systems (BESS) are emerging as a
g critical solution for energy storage, grid stability,
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What are the cost implications
of integrating utility-scale
batteries

Here are some key points to consider:
Installation Costs BESS Costs: The cost of
installing utility-scale battery energy storage
systems (BESSs) varies based on duration and ...

Australia: Large-scale BESS
capital costs fall 20% year-on-
year

A report by CSIRO has found that large-scale
BESS capital costs have improved the most in
2024-25, falling by 20% year-on-year (YoY).
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Energy Sto
:3 BATTERY CAPACITY
50kWh~500kWh

DC VOLTAGE RANGE
400V~1000V

DEGREE OF
PROTECTION
1P54

OPERATING
TEMPERATURE RANGE
-10-50°C

The rise of bankable BESS
projects in Europe

As the renewable energy sector rapidly evolves,
battery energy storage systems (BESS) are
emerging as a critical pillar for decarbonization.
However, with capital constraints and rising
market volatility, not all projects ...

CEA: Trade barriers set to see
U.S. BESS prices increase 35%
in 2025

2025 is likely to see battery prices surge in the
United States on the back of increases in tariffs
and duties imposed on battery energy storage

systems and their ...

Powered by Global PV Storage Insights



SOLARTECH
Page 13/13

Battery Energy Storage
Systems (BESS): The Future ...

As India progresses towards a greener and more
sustainable energy future, Battery Energy
Storage Systems (BESS) are emerging as a
critical solution for energy storage, grid stability,
and renewable

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://naturesnursery.co.za
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