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Overview

Looking ahead, the market outlook remains mixed. While global steel output is
expected to stay flat in 2025—offering limited support—analysts warn that
investment in battery-grade manganese production isn’t keeping pace. 

Looking ahead, the market outlook remains mixed. While global steel output is
expected to stay flat in 2025—offering limited support—analysts warn that
investment in battery-grade manganese production isn’t keeping pace. 

Cobalt prices rose sharply—about 40%—on the London Metal Exchange during
the first half of 2025, reaching over $35,000 per tonne in March, levels not
seen since early 2023. This spike was driven by a February export embargo
imposed by the DRC, the dominant supplier holding nearly 70% of global. 

July saw a dramatic rally in lithium carbonate prices, surging from 62,000 to
80,000 yuan per tonne in China, driven not by fundamentals but by
speculative fervor on the Guangzhou Futures Exchange (GFEX). Futures
contracts hit daily upper limits, prompting traders to scramble for spot
cargoes and. 

The market, estimated at $25 billion in 2025, is projected to exhibit a
Compound Annual Growth Rate (CAGR) of 15% from 2025 to 2033, reaching
an estimated $80 billion by 2033. This significant expansion is fueled by
several key factors. Firstly, the widespread adoption of EVs globally is. 

Lithium-ion (Li-ion) EV battery prices have decreased dramatically over the
past few years, mainly due to the fall in prices of critical battery metals:
Lithium, cobalt and nickel. For example, the price of cobalt has fallen from
roughly $70,000 per metric ton in 2022 to about $30,000 in 2024. 

The global nickel cobalt manganese (NCM) industry is projected to reach USD
2.7 billion in 2025. The industry will rise tremendously, led by the growing
demand for lithium-ion batteries in electric vehicles and energy storage
systems. With a compound annual growth rate (CAGR) of 15.7%, the industry. 

The global nickel manganese cobalt battery market was estimated at USD
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30.5 billion in 2024. The market is expected to grow from USD 35.6 billion in
2025 to USD 123.4 billion in 2034, at a CAGR of 14.8%. Nickel manganese
cobalt batteries are generally used as a rechargeable battery in portable. How
big is the nickel manganese cobalt battery market?

The nickel manganese cobalt battery market size exceeded USD 30.5 billion in
2024 and is estimated to exhibit 14.8% CAGR between 2025 and 2034 driven
by growth in renewable energy sector. 

What drives the growth of nickel manganese cobalt (NMC) battery market?

This drives the growth of the nickel manganese cobalt (NMC) battery market.
As the nickel manganese cobalt (NMC) batteries are widely used various
government authorities have established favorable policies to ease the supply
and regulate cost of minerals including Nickel and Cobalt. 

Who are the key players in the nickel manganese cobalt (NMC) battery
market?

Market players including CATL, Clarios, Exide Technologies, Tesla, Saft are the
top 5 companies in the nickel manganese cobalt (NMC) battery market. The
key 5 players hold nearly 40% of market share. Among these, CATL is one of
the major share holding player in the market. 

How much does cobalt cost in 2025?

Its price might have seesawed these few years, but it continues being very
important in cathodes of electric vehicle batteries. As of Jan. 15, 2025, SMM
prices the average for refined cobalt at USD 19,684.68/mt, down by 179.24
from the previous day. 

Why are companies developing nickel-cobalt-aluminum batteries?

Companies like Tesla are working to develop nickel-cobalt-aluminum (NCA)
batteries in their effort to reduce dependence on cobalt and further improve
overall battery performance. Demand for cobalt is expected to remain solid
into 2025, with nearly all major automobile companies having pledged to
ramp up production of EVs. 

How much does cobalt cost in 2022?

For example, the price of cobalt has fallen from roughly $70,000 per metric
ton in 2022 to about $30,000 in 2024. Similarly, the price for lithium
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carbonate has fallen from a high of approximately $70,000 per metric ton to
well below $15,000 in 2024.
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Successful bid price of nickel manganese cobalt battery project in Israel 2025

  

?????????????(????????????????
???????)?? 2025 ...

8.4. Lithium Nickel Cobalt Aluminum Oxide 8.5.
Lithium Nickel Manganese Cobalt Oxide 9.
Lithium-Ion Battery Cathode Material Market, by
Form Factor 9.1. Introduction ...

  

Announcement on the Early
Release of SMM Prices for
Nickel, Cobalt  

Mar 19, 2025 22:47 Source: SMM To better serve
as a benchmark for spot prices in the nickel,
cobalt, manganese, and new energy industries,
and to assist the market in optimizing order ...

  

Nickel Manganese Cobalt
Battery Market Share, Trends,
Growth ...

A nickel, cobalt, and manganese-based cathode
material is used in a particular kind of lithium-ion
battery called a Nickel Manganese Cobalt (NMC)
battery. Cobalt ensures stability and lifespan, ...

  

Critical minerals outlook: What
is in store for 2025?

Price predictions for cobalt, lithium, nickel, and
manganese in 2025 will be influenced by shifts in
demand, technological breakthroughs and
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geopolitical developments.

  

Lithium, nickel, cobalt,
manganese EV batteries lead
over LFP  

Lithium iron phosphate batteries have emerged
as a lower-cost, shorter-range option compared
with nickel manganese cobalt cells. Still, limited
energy density has kept them ...

  

Nickel Manganese Cobalt
Battery Market Size and
Forecast 2034

The Global Nickel Manganese Cobalt Battery
Market was valued at USD 31.12 billion in 2024
and is expected to grow at a CAGR of 15.05%
from 2025 to 2034. Because of their high energy
...

  

Top 10 biggest nickel projects 

With demand for the battery metal rising with
the mobility shift towards electric vehicles, we
count down the world's biggest nickel projects
Nickel was commonly used in the production of
stainless steel, but in recent years the ...
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CHART: Price spike doubles
value of cobalt EV battery
market

In contrast, global nickel deployment into EV
batteries increased 11% to 322.7 kt while that of
manganese rose 10% to 73.6 kt and cobalt 7% to
59.6 kt as the industry continues ...

  

Nickel Manganese Cobalt
Battery Market Size, ...

The nickel manganese cobalt battery market size
exceeded USD 30.5 billion in 2024 and is
estimated to exhibit 14.8% CAGR between 2025
and 2034 driven by growth in renewable energy
sector.

  

Scout Confirms LFP And NMC
Battery Chemistries 

The BEV version of the Scout Terra and Traveler
will have a nickel-manganese-cobalt battery.
Scout's BEV models will have 350 miles of range,
while the EREV will get 500 ...

  

Cobalt Price Recovery
Uncertain as Battery Chemistry
...

Cobalt usage has declined as the industry shifts
away from previously popular nickel-manganese-
cobalt (NMC) batteries and toward lithium-iron-
phosphate (LFP) batteries, which don't require
any  
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Battery raw materials price data 

Trade on market-reflective prices From the raw
materials to battery-grade commodities used in
EV batteries and electronics, as well as black
mass and rare earths, we price the critical
materials that are helping to build a ...

  

Nickel-Manganese-Cobalt
(NMC) Lithium-ion Batteries

PDF , MANGANESE AS A BATTERY RAW
MATERIALS. High-purity Manganese Sulphate
Monohydrate (HPMSM) vs HPEMM vs High-Purity
Electrolytic Manganese Metal , Find, read and
cite all the research you  

  

The Battery Cell Factory of the
Future , BCG

Exhibit 1 highlights two notable trends. First, as
material costs decrease, conversion costs
become more significant. Conversion costs
account for about 20% of production costs for
nickel manganese cobalt (NMC) ...

  

Cobalt Price Recovery
Uncertain as Battery Chemistry
Shifts ...

Cobalt usage has declined as the industry shifts
away from previously popular nickel-manganese-
cobalt (NMC) batteries and toward lithium-iron-
phosphate (LFP) batteries, ...
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Nickel and cobalt free EVs
batteries surge is good ...

A type of electric car battery based on iron and
phosphorus that poses less of a threat to tropical
forests is rapidly replacing batteries reliant on
cobalt and nickel, recent data shows. According
to a report on energy ...

  

Nickel Cobalt Manganese
Market Size & Growth 2025 ...

Nickel Cobalt Manganese (NCM) Market Size and
Share Forecast Outlook for 2025 to 2035 The
global nickel cobalt manganese (NCM) industry is
projected to reach USD 2.7 billion in 2025. The
industry will rise ...

  

NCM Batteries: The High-
Performance Solution for ...

NCM (Nickel Cobalt Manganese) batteries are a
type of lithium-ion battery that is becoming
increasingly popular in electric vehicles (EVs)
due to their high energy density, longer lifespan,
and faster charging time compared ...

  

Nickel Manganese Cobalt
Battery Market Size, Share and
...

The Nickel Manganese Cobalt (NMC) Battery
Market grows steadily, driven by rising electric
vehicle adoption, expanding renewable energy
projects, and strong demand for high ...
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Scout Confirms LFP And NMC
Battery Chemistries

The BEV version of the Scout Terra and Traveler
will have a nickel-manganese-cobalt battery.
Scout's BEV models will have 350 miles of range,
while the EREV will get 500 miles of range.

  

CHARTS: Nickel, cobalt, lithium
price slump cuts average EV
battery  

The latest data based on EV registrations in over
110 countries show the sales weighted average
monthly dollar value of the lithium, nickel, cobalt,
manganese and graphite ...

  

Cobalt Market Update: Q1 2025
in Review 

The opacity is due to its growing substitution,
with some battery chemistries using smaller
amounts or no cobalt at all.Although lithium
nickel manganese cobalt oxide (NMC) ...

  

Where are EV battery prices
headed in 2025 and beyond?

Lithium-ion (Li-ion) EV battery prices have
decreased dramatically over the past few years,
mainly due to the fall in prices of critical battery
metals: Lithium, cobalt and nickel. For example,
the ...
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Stellantis and CATL Plan for
EUR4.1 Billion Mega LFP ...

This move aligns with Stellantis' dual-chemistry
strategy, which includes both lithium-ion nickel
manganese cobalt (NMC) and LFP batteries.
Stellantis will incorporate a dual-chemistry
strategy which means both lithium ...

  

Nmc Vs Lfp: Comparing Two
Leading Battery ...

NMC and LFP are two popular types of lithium-ion
batteries. Both have unique features and
benefits. Choosing between NMC (Nickel
Manganese Cobalt) and LFP (Lithium Iron
Phosphate) can be challenging. These batteries
...

  

Announcement on the Early
Release of SMM Prices for
Nickel, Cobalt  

To better serve as a benchmark for spot prices in
the nickel, cobalt, manganese, and new energy
industries, and to assist the market in optimizing
order signing mechanisms, ...

  

This Groundbreaking Battery
Tech Is ...

In contrast, LMR batteries use roughly 35%
nickel, 65% manganese, and virtually no cobalt.
Given that it's the fifth most common element on
Earth and widely available, ...
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Ni-rich lithium nickel
manganese cobalt oxide
cathode materials: ...

The purpose of using Ni-rich NMC as cathode
battery material is to replace the cobalt content
with Nickel to further reduce the cost and
improve battery capacity.

  

LiFePO4 Batteries vs NMC
Batteries: Which is Better?

The most common types of rechargeable lithium-
ion batteries are Lithium Nickel Manganese
Cobalt Oxide (NMC), Lithium Iron Phosphate (LFP)
Lithium Cobalt Oxide (LiCoO2), and Lithium
Manganese Oxide (LMO). ...

  

Researchers make
breakthrough discovery that
could ...

A 600-plus-mile trip from Kansas City to Denver
could be feasible for an electric vehicle on a
single charge if East Asian battery experts are
successful with some of their latest research. The
combined Daegu ...

  

Where are EV battery prices
headed in 2025 and ...

Lithium-ion (Li-ion) EV battery prices have
decreased dramatically over the past few years,
mainly due to the fall in prices of critical battery
metals: Lithium, cobalt and nickel. For example,
the price of cobalt has fallen from roughly
$70,000 ...
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Cobalt long-term forecast 

Read more about Fastmarkets NewGen Cobalt
Long-term Forecast with a 10-year outlook and
price forecasts for cobalt standard grade, key
ESG and supply chain qualifications criteria and
analysis of cobalt processing production from ...

  

CHARTS: Nickel, cobalt, lithium
price slump cuts ...

The latest data based on EV registrations in over
110 countries show the sales weighted average
monthly dollar value of the lithium, nickel, cobalt,
manganese and graphite contained in the  

  

North America's Potential for
an Environmentally ...

The Detroit Big Three General Motors (GMs),
Ford, and Stellantis predict that electric vehicle
(EV) sales will comprise 40-50% of the annual
vehicle sales by 2030. Among the key
components of LIBs, the ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://naturesnursery.co.za
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