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Global PV Storage Insights

Successful bid price of solar
plus storage project in Saudi
Arabia 2030

- ?

___,ﬁ"!‘ :ﬁ

g e — O

= - . -HJI'—“W’ e ¥ *—a—-w-‘ vﬂ——-“"- ————
wr’ v eA S SEVEEIY PR e T S, e wu—m-.na--m P, e B T T A




SOLARTECH’

Page 2/12

Overview

Saudi Electricity Company (SEC) has secured two massive battery energy
storage systems totaling 4.9 GWh at a cost of just USD 73-75 per kilowatt-
hour (kWh) installed, marking a potential turning point for energy storage
economics outside China.

Saudi Electricity Company (SEC) has secured two massive battery energy
storage systems totaling 4.9 GWh at a cost of just USD 73-75 per kilowatt-
hour (kWh) installed, marking a potential turning point for energy storage
economics outside China.

Saudi Power Procurement Company (SPPC) is inviting bids for the construction
of four battery energy storage system (BESS) projects, each designed to
deliver 500MW of output and 2,000MWh of storage capacity. These projects
will be awarded through 15-year Storage Services contracts under a.

The SPPC has invited bids for large-scale Battery Energy Storage Systems
(BESS), with submissions due by 2 June 2025 The Saudi Power Procurement
Company (SPPC) has issued a Request for Proposals (RFP) for Group 1 Battery
Energy Storage Systems (BESS) projects, inviting qualified bidders to.

According to foreign media reports, the Saudi Power Procurement Company
(SPPC) has officially announced the list of prequalified bidders for its first
battery energy storage system (BESS) procurement. The state-owned
enterprise revealed on December 30 the companies selected for its upcoming.

At present, SPPC sets the bid submission date as 02 June 2025. Each project
will be developed under a build-own-operate (BOO) model, with the successful
bidder holding 100 per cent equity in the special purpose vehicle (SPV) set up
to develop and operate the Independent Storage Provider (ISP).

Riyadh, Kingdom of Saudi Arabia, May 21, 2024 -- Sungrow, the global leading
PV inverter and energy storage system provider, has forged a strategic
partnership with Larsen & Toubro to supply 165MW PV inverters and
160MW/760MWh energy storage systems for AMAALA, a prestigious
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destination in Saudi.

Saudi Electricity Company (SEC) has secured two massive battery energy
storage systems totaling 4.9 GWh at a cost of just USD 73-75 per kilowatt-
hour (kWh) installed, marking a potential turning point for energy storage
economics outside China. Energy storage costs have been on the sort of slide.
Will Saudi Arabia be able to deploy battery energy storage systems by 20307

According to Saudi Energy Minister Prince Abdulaziz bin Salman, the nation
has set a goal of deploying 48GWh of battery energy storage systems by
2030. This ambitious target not only supports Saudi Arabia's energy transition
but also injects fresh momentum into the global renewable energy and energy
storage markets.

How many energy storage projects will a bidder sign with SPPC?

The selected bidders will sign 15-year energy storage service agreements with
SPPC for four 500MW/2000MWh BESS projects. The bidders will retain 100%
ownership of their special purpose vehicle (SPV) projects. The four upcoming
energy storage projects, all identical in scale, are strategically located within
Saudi Arabia.

When is the bid submission date for a Special Purpose Vehicle (SPV) project?
At present, SPPC sets the bid submission date as 02 June 2025. Each project
will be developed under a build-own-operate (BOO) model, with the successful

bidder holding 100 per cent equity in the special purpose vehicle (SPV) set up
to develop and operate the Independent Storage Provider (ISP) project.
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Successful bid price of solar plus storage project in Saudi Arabia 20

Saudi Arabia invites RFQ for
Group 1

Saudi Power Procurement Company (SPPC)
invites Request for Qualification (RFQ) for Group
1 Battery Energy Storage Systems (BESS) having
Combined Capacity of 2,000 MW across Saudi
Arabia on build, own and ...

Battery Energy Storage
Systems (BESS) in Saudi
Arabia: ...

Saudi Arabia's clean energy transition under
Vision 2030 relies on Battery Energy Storage
Systems (BESS) to enhance grid stability, reduce
carbon emissions, and optimize renewable ...

Sungrow Signs the 760MWh
Off-Grid Energy Storage ...

y

This collaboration aligns with Saudi Arabia's

- Vision 2030 and China's Belt and Road Initiative,
marking a pivotal moment in sustainable energy
development.

Solar PPAs viable in Saudi
Arabia at prices above ...

Saudi scientists have determined the current
price threshold for power purchase agreements
(PPA) that could make large-scale PV and wind
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power projects viable in Saudi Arabia. They
incorporated

Saudi Arabia's Vision 2030:

Saudi Arabia's Vision 2030 Vision 2030 aims to
unleash the Kingdom's potential by developing
alternatives to an overreliance on oil as its
source of economic strength. The 2014-15
collapse ...
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Saudi Arabia's Strategic
Military Expansion and Vision

Saudi Arabia is making significant strides in
strengthening its military capabilities, with plans
to increase its defense budget to $78 billion by
2030. This move is part of Crown Prince
Mohammed bin Salman's Vision 2030 ...

LEVERAGING ENERGY STORAGE
SYSTEMS IN MENA

Saudi Arabia and the UAE have been setting
record low tarifs for solar energy projects. In
Saudi Arabia, each of the two awarded rounds of
the Renewable Energy Project Development
Ofice ...
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Saudi Arabia Approves 33
Firms for Groundbreaking ...

4 ?7?- The successful implementation of BESS
projects will significantly contribute to Saudi
Arabia's goal of increasing the share of
renewable energy in its power mix, targeting
50% by 2030. The strategic focus on energy
storage ...

Saudi Arabia lines up solar
\ projects for 3.7 GW

The request for proposals issued in February
2024 by the SPCC covered four projects with a
combined total generation capacity of 3.7GW:
the 2-GW Al Sadawi Solar PV IPP, the 1-GW Al
Masa'a Solar PV IPP, the 400 ...

------

Saudi Arabia issues RFP for
2,000 MW Battery ...

Saudi Power Procurement Company (SPPC)
issued the Request for Proposals (RFP) to the
Qualified Bidders for Group 1 Battery Energy
Storage Systems (BESS). The Combined Capacity
of the Projects is 2,000 MW/8000 ...

PPPs in Saudi Arabia: Vision
2030 Projects

In conclusion, public-private partnerships in
Saudi Arabia are more than just a financing tool;
they are a strategic instrument to achieve a
modern, diversified economy as envisioned in
Vision 2030. The trends point to ...

......
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EDF Renewables and SPIC
HHDC Consortium wins bid for
two solar ...

The 1,000 MW Al Masa'a project is located in the
Dharghat Town, Hail province, Saudi Arabia Set
to be flagship solar plants in the Kingdom, the
projects will be developed, ...

Saudi Invites Bids For 2,000
MW Energy Storage Project

To date, over 10,100 MWac of solar PV and wind
projects have already been tendered on a
competitive basis. The introduction of large-scale
BESS projects will further ...
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Accelerating Saudi Arabia's
Renewable Power: 300

Discover how Saudi Arabia is accelerating its
renewable energy initiatives, aiming to achieve
its Vision 2030 target of 130GW of renewable
power capacity by enhancing ...

Saudi Arabia Solar Energy
Market: Rapid Growth to 2030

Saudi Arabia's solar energy market is undergoing
rapid expansion, with its value expected to rise
from USD 2.5 billion in 2024 to USD 7.72 billion
by 2030, according to ...
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Saudi targets 48GWh battery
storage by 2030, ...
B

| == "
Saudi Arabia has initiated a qualification process -
for its first set of Battery Energy Storage System -‘_T'
(BESS) projects under the Public-Private N m—
Partnership (PPP) model, aiming for 48 Gigawatt- N p—
hours (GWh) of storage ... N

Saudi Arabia Advances Vision
2030 with 1,400 MW ...

In a significant development during the Saudi
Investment Forum, a consortium led by EDF
Renewables Middle East and SPIC HHDC has
finalized a Power Purchase Agreement (PPA) with
the Saudi Power Procurement ...

Latest Updates on Saudi
Arabia's Top 13 ...

Saudi Vision 2030 initiative includes over 10
major projects including NEOM, the Red Sea
Project, Qiddiya, and more. Here's an update on
each of them. Latest Updates ...

Saudi Arabia Plans to Deploy
48GWh of Battery Storage by
2030

As part of the Saudi Vision 2030 policy, the
country aims to generate 50% of its electricity
from renewable sources. According to Saudi
Energy Minister Prince Abdulaziz bin ...
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Solar PPAs viable in Saudi
Arabia at prices above
$26.10/MWh

Saudi scientists have determined the current ‘J ‘ I
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price threshold for power purchase agreements

(PPA) that could make large-scale PV and wind
power projects viable in Saudi ... l =

.

1111
([
1 [[{]

N

Saudi Vision 2030

Saudi Vision 2030 outlines a transformative
roadmap for Saudi Arabia's future, focusing on
economic diversification, investment
opportunities, and cultural development.

5 Major Renewable Projects in
Saudi Arabia , SCAVO

With vast solar and wind potential, Saudi Arabia
is making rapid progress by launching large- ;
scale renewable energy projects that tap into its -

abundant natural resources. From th e world's . H}
largest solar farms to smart cities powered ... e e

PRESSR: EDF Renewables and
SPIC HHDC Consortium wins
bid for two solar

Consortium led by EDF Renewables signs Power
Purchase Agreement to develop, finance, build
and operate 1,400-megawatt (MW) projects in
Positive Back KSA after submitting ...
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Saudi Arabia 2030 Vision Gets
Major Boost From Sungrow ...

As part of Saudi Arabia's Vision 2030 and the
Belt and Road initiative, the AMAALA project will
also support local sustainability efforts by
powering desalination and ...

Sungrow Signs the 760MWh
Off-Grid Energy Storage ...

Sungrow partners with Larsen & Toubro to supply
165MW PV inverters and 160MW/760MWh
energy storage for Saudi Arabia's AMAALA
project, aligning with Vision 2030 and China's
Belt and Road Initiative. This ...
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Saudi Arabia: Bidders revealed
for 8GWh battery ...

The four projects to be tendered are at strategic
locations and of equal size and capacity. Saudi
Arabia targets sourcing around 50% of its power
generation from renewable sources through its
Vision 2030 policy strategy. ...

EDF Renewables, SPIC win 1.4
GW of solar projects ...

A consortium of EDF Renewables and China's
HHDC is set to develop, finance, build and
operate 1.4 GW of solar capacity at two project
sites in Saudi Arabia. The partners submitted a
successful bid
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?SMM Analysis?Saudi Arabia
Begins Prequalification for 8 ...

Saudi Arabia has recently launched a significant
energy project, initiating the prequalification
process for an 8GWh battery energy storage
project. This is the country's first ...

Saudi Arabia Breaks Battery
Storage Cost Barriers with $73

3 7??- The projects advance Saudi Arabia's Vision
2030 goals, supporting the kingdom's target of
generating 50 percent of electricity from
renewable sources by 2030.
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Sungrow Signs the 760MWh
Off-Grid Energy Storage
Project to ...

Upon completion in 2027, the AMAALA
destination will stand as the world's second
largest off-grid energy storage endeavor,
delivering uninterrupted green power 24/7 ...

The Solar Show KSA 2023:
Sungrow Announces its ...

Sungrow unveiled advanced solar-plus-storage
solutions at Solar Show KSA 2023. These cutting-
edge solutions support Saudi Arabia's transition
to clean power, aligning with its goals of
achieving 50% renewable ...
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Saudi Arabia Targets 50%
Renewable Energy by ... ’

Saudi Arabia has set ambitious renewable energy
targets under its Vision 2030 and Green Finance
Framework, aiming for renewables to comprise
50% of total electricity output approximately

130GW by 2030. Around ... _

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://naturesnursery.co.za
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